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Stocks Were Sold With Great

. Freedom During First Hour

'BOUGHT WITH EAGERNESS

[ After Appearance of Bank Statement

{he Demand Was Greal—Silate-
ment Was Somewhat of
a Surprise.

Associntod Pross)

Teb, PS.—Slocks wera gnld
with %mzll. froedom during the first hour
of to-day's short sesslon nnd were bought
with eagerncss afier the appeariiee of
Tha uncovered beol

©etoeks wero folt oven during the selling

pn the other hand

gvivania nt the snama prica level oh

of tha first hour, Commizsion houses also
ireported some buying nttrocted by the
colisldarable decliio of the weelt
New . York Central suffercd o drive,
yrompled by the peports of the extonsive
delide nlong Ite tracls Pennsylvanla
offered  good  reslst
fnelined to ehift hold-

ance. ‘Traders are

ltiga from New York Central to Penn-

(. Pennaylvanin annual
<ithe stodk,

the
round of tho higher dividend rate. The
report nlso  helped
und tho rumors of possible
ehntrol of Wabash continue to have some
gpeculative Influence.

The traderz followed the 8t Paul move-
ment. hoth dewnwards and upwards In

(the bellaf that they wors in strong findn-

L the! corresponding  periea

1t decline and made a good rally.

Uliminary estimites,

elnl compiny, Amnigamated also reslsted

The decrepse In . cash in the hanks
showlng of $4,843,000 compared with pre-
on s{niements
37,500,000

Tansac
hy the banks themselves, of from
L0 aver 35,600,000 caused the rally. It Is
belleved that the lata movement of same
of ‘the large cash conslgnmonts lessened
Aihelr effect on the weel's nverages, which
Aavould  thirow thelr effent over to next
week's statoment. The merely nominal
ioan decreass wng the greatest surprise
of thoe statement and fnds no plansible
explanalion,

e sub-Treasury had n eredlt Dalance
of ‘over half a milllon at the clenrlng-
Touse this morning, reflecting the' con-

tnued draln of funds to that institution.
Ahe layge cuslomng payments ara explain-
ed by the §14,020,602 valuo of merahnindlse
Importk for the week at New York, an
Incrensa of $,07,000 over last week and
af Ahree-quariers of a milllon more over
of Iasl year.

. The stock market closed somewhat un-

wattlod.
Tnited States 3's, coupons, ndvanced Y
per cent. as compared with the elosing

ienll of lasl weel

“ninety

The {oinl enles of stocks for the dow
wore 500,000 shares,

MONEY AND BEXCHANGE—CLOSD:
Time money firm; sixty days, 6 per cent.;
days, iper  eent.; slx months,
L Mpney on onll

par. | can

snoeminnl; no loans to-duy; prima meorcan-

Bar sllver, 4

tday hills: posted rates,
S—Iék&: commercinl

Janade out

| |xoep

1la: paper, @54 per ceni. Sterling ox-
changa barely stoady with actual husiness
In i bankers' T hills At (SLET.ERTEGLETS0 Tor
demand and nt S4841%604 8570 for slxty
$.55074.8044  and
Bille, 4880 G480
Mexlean dollars, "! . Gov-
ment bonds ste i raflroan bonds easler,
WEEKLY BANK STATEMENT.
NEW YORK, Feh. 28—The stotement
of ‘avérages of tho elearing-hounse banks
of this ety for tha week (flve husiness
days)( shows:
'_Il_a‘nans:l 30 £
Japaslls,
Circulatlon,
Llaegal-tenders,

1K

Specla, BLTRI0000:  decrease,  $4.071,000.
Rogorve, $M5,008,600: docrease,  $,5843,000,
Rc'sg‘rvo requlred,  §835,001,000; decroase,

am; decrcase, $52,400,

;- decrease,; §7,012,%00.
J00: Increnso, 87,80,
303,100, decrease, B0~

=
=

s,

£1.703, 285,
Surplug, $5,05100; decrease, $.080.775
Fx-United States  deposits,  #5,002575;

fecrease, $3,080,100,

THE EDITOR'S YIEW

Review of the Wall Street Situation by

the New York Evening Post.

" (Hpeclal Lo The Thoes-IHspateh,).,

NEW YORK, Febru o.—The Eyen-
ing Post, In iy weekly review of the fl-
nanciel situation szd stoclk murket, has
this to gay;

Last Saturday's buank gtolement having
Lthe week's change in  ra-
gerves much worse than condltons wars
rented, to-day's of course falled 1o ful-
11l the forecusts of yesterday. aectual
decrease In cazh holdings, last weok, waa
nearly L0000 less than the bank re-
turn indicated; therefors, by the “‘nver-
age system,” v of compensation,

1y’s rewar) should huve fallod by E2,-

000 to rellect the wealk's Jinown Jossos.
1t performed Lo avery oho's sitlulactlon
ihis offico of aglsdng wp current move-
roents; the resuil being' that, as agningt
the week's 108s "0 aeven cdd mulhions
cash, the statement ‘showed loss of but

14, 548, 000,

Mora Interesting, because less plainly

reshowed, was the change, or rilher

e Jaek of chunge, in'loans, The state-
yent wonil scem {o dndlente Lhat tho
recount huwd not altered, during the weaeit,
onll. Tuis Is pot probable Whot s
ar more lkely is that loans w the great
{arporuunn,\s liLve gone on exponding, bug
hat some Stock  Exchinge loans havo
yeen called in, and thut a good-slzed Llock
proviously  existing lonns hayve baen
Yhifted fwress o IDurop Tha nol re-
et g o dedrosse of 1 55,000,000 “in
PJE surplus; which, however, leaves thae
und wt the low tlgure slneo the middlg
folast Oeiober, and bl Lhe lowesl for
nds dinte sines 1S,

The stock murket toolk the stutement
W good parl, and o sharp Yecovery oc-
mirred atterd (s publicitjon, Defore the
statement ajp| . diing  had
Letn I prograss, a number of actlve
shares Telllng a poiut or thepenbouts from
yesterduy. Pretly much all these losses
were recovered befors the close,

The couse ol evenlg I this season's
markets swikivgly duplicates the courss
of avents ab Lhis tme in other years, 'no

10

yoar beglng with money  [lwiuk Ditcke
Tom outgide markets,  Waoll Blreet at
once anpounces that  there  ju amomey

enough for anything, In the course
oomonth or po, (b suddenly witkied up to
the fact that oulslde rmrkols honve stop-
pad renittlng eurrency, amd L
preity much ofl ihe surplus ci 'l
ger. borrowers hinye 5ot wedesdion  of
ebmes the rise In motey, This adyance
of ‘ratos £ 1Be od of February, afier o

goven-week's peripd  of  eage, hus oc-
curred willy the regularity or sunrise, in
1868, In 10901, and [n 1800

In all this, let 1t be observed, thera
{30 no disp=ter, Hitle hardship, ad no
proof even that the Stock Exchaige will

not hve due wigess Lo copital some timae
later, Uhus for, the maney market's gi-
perlence of 12 has been elly follow
e, Hnb- fast r, i Tew months later,
the spectators obtained nll the resourcey
thal they | ., and moro than they
Ot s have had, Judglng by the price
of B Ko lxchango i, there s 1w
sreul pessimism a3 to the futura of Wnll
Creet busltiess o the minds of the culs
culators,
tothe present thne, It 38 the enaetment
of the. Aldeich BT 10 wihich Wall Slreet
has  been meAr hopemily, The
il whE pr v opass, despite (he well
kKpown Ll ol wlip belween cup o and
Jip o the ludt days of o sesslon, and
desplle g great hicm which belated aid
fil=ndvised o : { 1 in thaly

ug

ning

protest g inte vhinrge on
the deapd Hut ns whit
Atg enagtmoent would ad
Bon's muney marker 1

Beurity Gl opinion

eleared up, Jo the son +

cupsion 0f Lhe e It prisse

weell, during tlie pre tiere lias
i reepil i ut t ouf theo-

cin porEept 1)
ry. that (s enncuynent would udd
suma of cush Lo te bank reserves,
Now, whatever dots T, HE [ o

huge

gequence of cha af
aonts on the ‘lressury’s deposils, that
will not. As g mutler of theary, the Sgo.
fary moight throw all aecrulng reverue
nio - bank and  pay sl oeerolig bils
out of the Treasury. 1o might, by such
yrogess, fnothe course  of & colple of
month#, leave the Trepsury withou n

elxpence of {ts own lo the public vaulls,

tivg ELBO, 000,000 gold roserve dul
any, aoe who expecis suell oo poltoy
tlus, 10 the present aituation, ¥ esipecting
ogood deal, Beyond any question, plbli
poslts In the bonlks will Inerebss yery
gelyy aiter the Aldrich Quﬂa law, Tl

ek 4

THOMAS BRANGH & €O

(KETABLISHED 18
- MEMBERS

New York Stook Exohange.

Now York Catton Exochange.

PRIVATE WIRES T0
 PRINGIPAL MARKETS.

—

Investment Securities.

no monay will'flow from the Tronsury to
banks. Tha frocess ' ts Dikely to meian
nothing more than change of ownership of
porting merchant at Now Yoi'k, with $L=
(pqrmul metehiunt wt Now York, with §1.-

W) In dulles o Doy wt Lhe cusiom liouse,
wilt check that sum on his bank nae-
eount: to the credit of iho goyernmeant,
The §1,000 will stay in bable, but the sum
will paes on Uio;ledger from the mors
glltn;na nema to the name of the United

niey,

The market awalts with no lttle curl-
psit' anhouncgment as to the purposcs
ol the  Steel Corporation: in  its stock
converslon schome,  Everyons knows thot
the vompany's nooed for Do wing existy
no longer. . Bveryone lugws the upinlon
of the thoughtful investing pubiea te-
gdrding the bild propog|tion to turn near.
Iy half Its preferred  stock Into bond=
"Ciig balng so, there has'been good ground
for  hope thuat the comprny’s mindgo-
moent, which In nll other moves hay shown
{tself  wound and | conssrviative, would
frankly nbnndom the proposition.

It may be '‘nsked ~what®of the syndl-
cale which engiged under controct (o
provide thd shiares not offered for econ-
vereion by the stockholders? The nnswer
{s, thelr cotitruct was in any case provis-
lohnl excoept inlsol far as’ they held &
block of shares which oconferred on them
the right to turn forly per cent, of tholr
holdings Into honds,thoy 'had not the
lepst nssurance of eonvertlng anything,

Thelr right s a right which will not
henr disoussion; when acompany's wal-
fore stands In the o wuy of It

NEW YORK QUOTATIONS.

By Thomas Branch & Co.
Bankers & Brokers
Atehlson i, il aﬁﬂﬁﬁ

85
Atchlson pfd . tl
Sl o

811 55
oLy (105
il 1

.66 GT% G0V 0T
e 1912 0000 1040
e B s
. 4045 409G 4806 40
Chs G, W 25"'? N‘Q 2oy 26
¢, c, and 8t T. oath 63be D31 62
Col. nnd Bouthern. 204 204 e 2
C. and 8. 1al pld pr..t., il
. oand S, 2 pfd pr.i.. 43 4 43 42y
TOTI0 | 4vieinvaioabiavianis, @10 BT MY 363
Erie 1at pfd 000000 680 o8k 67 bt
Tirle 20 pid ... s B Mg ET‘Z
THinols Contral oo 1425 140}4 148
L. and NG 12244 18alg 1 E:ﬁ‘
Manhnitan 14 1300 14034
Metropolltan . 3 15 130% 13503 10514
Mex,  Central . 9 by 24
Mex. Natlonal . o 1614 183 134
i‘tl lss_r_’r\.ll"l‘ Pao. -} ]:}22 1%?,{; 1:1;1'1.1‘;;
.. D% &}2 B0% 6l
0L ‘lﬁ'{fg 1%3!? l:}F:J ‘il-;i}i
ilie o By T 3L
Ont. AWes(ern ,......... G 32 :1-.142 215
FPaclfce “Mail e 38

Ponnaylvanin .

i, 11Ty 1467 147
B0Lh mg! 60 SGQE

ReadIng oivies
Reading 1st
Readlng 2d iy
Roek lsland '!} 477 4G gk&
Tiocl lstand BV, BOL: RO &
AL e
JATAR e 4 3
2 0A, Ia 5 S0 84 B4 BA
St. Paul .. 17444 17614 173 176
Southern P .62 g2 pibe o 62
Southern 1y, . Mg O5hg 3 a4
Southern Ry, pfd 0407 D43, D4y 04
Tex. and Poao, . A0 d0by 209 SO
Vnlon Pag. iy 714 O7AL Dadl BT
Tnion Pae, pld R L Bl; Bid 0L
TV et iedinssvarne (B2 3235 B14L 1 Q¥
Wabnah  pfda,e. B OBE M By
AW, oand Ly I ABE DEA.. w0 b e b9Lg
INDUSTRIALS.
Am%}. é!ommr Faanesrn 2O TG ??%

gAY
T 8%

Amer, Loco.
Amer, Loeco, p
Car Foundry

P

Car Foundry pfd ... e D0ty

CEm L e s L LT

Con, Tob, '8 v.eqers G276 R3T6 GIN, (3%

Con., Tob, pfd...... 1165, 1164 1167 1114

Int: Pump ..., 44

Int, Pump ptd A2

Int, Paper ... 18

Int, Iaper pfd ¢ VLo

Nutlonal Blscult b 40 UE‘,

Teoplo's Cns .. 15 102% 108 102

Pr, Steel Cnr S T 4

Pr. Steel Car pl Wg Ay 93

Sloga-8hef, ..o Tk, Tovg T0%E

Sloss-Shef. pfd oiveirs oo 3

Snuff .. Va1 10TA

Féuuﬂ pd - s I Hﬂ.ﬂﬁ A

Sugar .. S A

T, Coand L. 6534 60 66 ﬁﬁgg

U. B, Leather .. LR [ e

11, 8. Leathor pfd. 1% Ol IR 81

17, 8. Steel ... a8fy Ry

1. 8, Steel pid. . BTh BTG

V. Q. Chom, ....ieer.- 3% 617 031 030

V. O Chem, pOd oiais cae a0 1288

Weatern Unlon ....... B3 By 89 Bthg
i nONDE.

1. B, refunding 2's, reglstered

U. 8. refunding 2's, coupon...

U. 8. &'s, registercd ..... .

T, 8. ', CoupPon oo

1. 8. New 4's, reglstoered

1, 8. New 4's, coupon

11, B, old #'s, reglater

U, 8 old '8 coupon

1, 8. B's, reglstered

. b's, wvoupon,

Atehlson, general 48'
Alchizan, adjustment 4's
Bultimors and Ohio 4's
Baltimore gl Ohlo $4's,.
Balthmare and Ohlo cony, 4's
Canada Southern 2d°8,,.....
Central of Georgle 58 .
Central of Georgla 15t Ing
Chesupenke and Ohlo 4

L]

Chlcago and Allon A%'s,,. ., i
Chleago, 1. and Quinoy new QIELTA
Chileago, M. nnd 8t Paul gen, 4's.,., llﬂ-'&
Chlengo and Northwestern con, 7'a 132
Chlcago, Mock Isiand nnd Pae 106
C,, G 0, and St Louls gon, 4's 100
Chigago Toerminnl 4's B4
Colorado - and Boulhe ' oy
Denver and Blo Grandp 4's. 1518
Erlo, prior llen 4'a..... . DS:Q
rle Genernd A's 80

Fort Worth and Denver
Hoeking Valley 41468,
Lonfsville and Niash,

e benie h:
ty 1st'as,, 112
............... pi}

Tinhied "4a)lL 1001

Munhattan Congolldnted Gold 4's,.,, M0

Mexiean  Central 48, i TT‘:;
Mexican Centrnl 16t Ine. ., Trs ?1'%
Minn, nnd St Louls 4's (bld), oo 1033
Mlss0 Lo,

and Toxas {'s.
Missonrl, Knn. and Tox, 20

Now Aork Central ge
New Jorsey Centri
Northern Paelfie 4's.,

Northern Puoitie Xs £
Norfollk amnd Western \ < Wik
Nanding Genernl 4'8 0000 a7y
8t eoand Lron Mountaln o 1
81, Louls San Franeclsco 4's 1]
i, Louls Southwestorn 1st's L
81, Louls Southwestern J'H.. £4
Han Antonlo nnd Ark

nnens Pnes 4'8,, 3415
Southern Paclfic 4'8 . iy .‘ﬂ.‘.‘:T
Southern Hollway B
Texns anl Paclie st

Toledo, #t, T, and Weste
Unton Paclle "6 averenrrs
1nion Pachie 4'm.
Walbash 1st's
Wiobush 2's
Wi hish Db,
West Bhore 48
Wheeling and Lake
Wiseonsln Ceontral
Continental Tobneen 4
Colorado. Fuel
Fennay | vanln
Hoelk  Island

('fl"ll\"

M, and 0, collateral trust &
Central of Georgln 24 Inc,,..,
v wrollpg. Chemleal Co, pom

Va.
Va.-Oproling Chemleal Co, pfd.,
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NALTIMORE STOCK MARKET,
BALTIMORE, MD, Feh 8-—Closing
Btocka: Beaboard Alr Idne common, S8
T, Heaboard 4's, S3% @GR4, 1

Atlantie Coust Line eommon and pre-
ferred. unchanged,

WALL STREET G08SIP

Shorts Covered on a More Powerful

Bank Statement Than Was Expected,
(Bpeoinl to The Times-Dispateh)
NEW YORIE, February 24—The open.
{ng upoen the Whole wals lower excegt
faor one or two glocks, which hardened for
spagin]l reasons.  he street expectod o
hed  benk statement, snd dld pop eons

gldar (he yoliima e teading |n Londoh
glifticlent o glve any Imporiance to the
highar range of bl c!as at the cloga thers,
Trafdera wara vn. and  eolmission
(3

linuses had ver Jordas,
WABELBH. FLiM, BUT BAHHD o) it 81
Wibnsh Prefsrrod opened  flem, Cbut
thafe was aotmo very good selllng on tha
fden  thtit the stock nodessdry for nbd
golute conttol liad all Bean bought atd
thnt consa&unnuy tha pricg ot the mils
RaFIty | stoole would ensg “Off, hd ore
Eeafmed 1o ronson Lo tinla (7 worth the
rassnt pries on  the earnlngs' or even
lio Plitsbiry prospects;

NIW YORIE CENTIIAL: .

Now York Centfal was heavy on the
axpedied Hew ﬂnn.tm!ng._[] 4 mnre Ho o8
the rnonur matkot did not’ seem Iikoly
t6 be at nfl favoruble for further corpords
tion “borrowing, |- ]

T

PENNAYLVANIA'S ROFORT:

‘fhe mireat llked “the “Pennaylvanin roe-
fuiti) 1t teflod ted pome olfength in hat
slook, and Liose of Ita condtolled rodda,

ROCI IBLAND! y

Roulk, Isiand sold off  3n the expzaota.
(lon Ehif the oapltal atook waild be aflded
to for the 'Frisco purohada.,

METROPOLITAN: fiih :
Metropolltnn openad  highir “and * prob-
ably reflocted a  littls vreauru'nr Lha
ehorts, Peopla with politleal atfillat ona
worn bonrish op the trastions. - Tho nb-
stnoo of any  legMlntion  on i tho.  lines
indleied In the Governor'a mossnge for
Uhe removil of il taxon’ franghisey
was not o good point, and w nod! dail
of tho bearlsh sentiment on Meiropolltan
apponred to have ils orlgin In Albony.

AMALGAMATID CDI’PE}{l:
Amnlgamatod ralffeq well'and hns glven
indieations for n dny or two of fresh
acoumulation,  The Lowisohn Intereat le
'attil bulllsh, [

I, 8 ETEHEL B
The huying in
consldo) @& good,

8T, LOUIS & HAN FRANCISCO!

Thoro was some good sslling orders In
Bt. Louls and San Fraoneigeo, but when
|t wag found that there was o vory pour
:innrkut for the stock, they were with-
Orawn.

UTING GOOD:
United Btates Steel was

THH BANK STATEMBNT1:

The statoment wne certalniy batter
than  tho room’ had expeoted and  Lhe
marlket rallled in the last hour. Thers
wns @ genoral disposillon to eover shorts,
as 1t wns argued thal Monday morning's
market  would Rruhahly open  with tha
news that the Aldrich’ bill was through
the Sennte, ond stocks mighl thorefors
he expected to show somn strength.

THE CLOSE!

The publicrtion of the pank statement
elipeted & sharp ohange In speculntlve
gontiment: The’ flgures were mich lgaa
WnTaverable than hod beon looked [or
and tho streot wns espeelally pleased wilh
the stallonity amount of lonns, Indlcat-
ing thit syndioates and olher horrowars
liad resorted for accommodoilon to the
forelgn exchanga market and thattheouc.
pi-town banks hed probably loaned here
direclly ennslderabilo suis of money,
Just hetoro the olose, also, Wasitaglun
dlapatches  indleated ‘that a determined
pffort would be made 10 gecura ¢ha adop-
tlon of the most essontinl features of tha
Alfrich bill and that the proepects  of
success for some remedinl financlal legls-
latlon had greatly improved over night,
Influonced by 1hesa conslderations thore
was n Bharp rally In stocks, which! ex-
tended to 1 'per cent. pnd more. The 18-
eovery wig sufficlently pronodneed Lo
lenve Lo general pverago of prices slight-
ly higher than last night.

RICHMOND STO0CKX MARKET.
Richmond, Va., Feb. 25, 1008,
SALLS,
Seaboard Alr Line common—=25 shares

M elnla $5—§500 at 5% ¥
rglnio & 8= ‘Al .
wrglnm Centurles—3M0 at Bilg: $1,600 at

Bin,
a!c‘hmnnd Trust and Safe Deposit Co.—
10 ghares ot 166, I

STAT) BECURITIES. Bld. Asked
North Carollna 4's, C., 1810.... 10254 ...
Vo, Centurles, 2-8, C.and Re.... 84 B

RAILAODAD BONDB

0
(20,808 balea}

% fos A heurd
[fuaa rogad) tha }
8 of sthd B0elpE
Bhowed dmllne’ gf 1
Tt tha later
showHnE nh: advalics
Wern  unwasy rlfhf
th

rhe firal -enll
polnts of, Novetis
months, Howaver,
of pg6 polnls, Shorte
afier tho eull, as 1t

g?gnnrag ll.hath ponl Ennjthéﬁunt. was
! ] 0 AhROY offeringe,
Tha spot mg_‘rilu\tn of the Bouth

uxtlon
wol'e reporte waaker wit
leai gateral deslre to seil and
I demand L6 Bpinbore, while # ot
ll.:rrﬂq%fmlciﬁu dotton wers mora dizposed
] Kta,
A iititat moon ruled enster hera and
aolllng beoame more or 108
reault of whi waan n decline to o lovel
of @4 m‘i‘;itn under the closing fgires
grf &g;{lgprnulous Ay within (ho Nrst hoit/s
g

H n mote or
A mubalds

Cotton' futtires opened bleadyd
barely stendy, 7.
|'Open, High Low, Clos,

closad

Fabru dedd i oy Y
Maroh: 0s 15 s 10080 1041
Aprti ; 1008 1000 | 10,08
ay i 110,12 1013 10.04 10,06
Juno Ceiveeeieio BB D04 0,86 0,86
July. Sl shEANE N (1] D.A2 0,54
a“gl“stb““"" g.ﬁ i E’Iﬁ; . gﬁ S#g
aplombar .8 i 8 !
Octobat iitiv Bk, 866 860 g0
Hpot cotton’ closed dull; middling up.

innds, 10.%) middling gulf, 10.60} sales, 431

Dirles,

Cotton, dulli middling, 1026} gross Te-
celpla, 4,830 baled;: anJIE 433 balos; stock,
o {s—Net

0 o-doy at nll senports—=INet o=
f:ts. 21,0037 bales; ns;pért to. Great
Dritain, 47,740 -balea: to Friance, 200 hales)
to the Conltlnent, 12,049 bales; stock, 805,085

nlos,

Consolidated at  all scnports—Net re-
cnilplﬂ. 21,092 bales: wbxport to Gront
Britain, 47,740 bales; to France, 200 bales}
to the Contlnent, 12040 hales.

Tolal ‘mines Hoptamber lat ot all eod-

orte—~Net reasipts, 602,832 bales; export

Great Britain, 2153,1%6 bales; to France

to the  Continent, 2,268,551
binles,

NBEW ORLEANSB, Feb, 8—COTTON—
Qnr&cotton was qulet, but steady to-day.
UnMyornble weather condltlons cnughd

(Continued on Thirtecnth Page.)

FINANCIAL.

My correspondent, ITeath & Co,, bava
been peraistent 'bulls on Cotton for
geveral weeks' and: still ‘advise buying
on any break, i |

I have all the Cotton news at my of-
fice. Orders aceepted for 26 hnles on
rorsodable margins and quick exceution

guaranteed, et
STOCKS.

This office has Been benrish on Stocks

for severnl months, notwithstanding the
numerous bull tips sent out from Now
York, 'We are still bearish, nnd espo-

on “U. B,” B. and O, and Atch.

ciull{
My traders are short, nnd in consequenca
hrve made a “killing” for eoveral days,

GRAIN.

Wheat will work lower, but it should

ba bought on breaks for quick turn,

.Corn'is o purchase and is good for 10

peints: ndvance.

BUY MY CORN.

C. B. W0OD,

! No. 4 8. Twelfth S_freet, Richmond, Va.

Char,, Col, and Aug. 24 7s, C., 116
Chorlesfon and West, Co. 18t 68, 108
Georgla Pne, 1st 6's, C., 1822.. 133
Ga,, So. and Tla., 10465 ¢ 0 114
Georlgia and  Ala, Con. &

TNor, phd West, Ry, 4's, 10 102 Y
Pat. Class A &', T C,, 1026..., 118 anr
Pat, Class T fg, R. C, 182d..,, 180 ...
Tloh., and Meck. 1st 4's, 1MB.. B
Houth-Hound 18t B's, 18Li.... 110 oy
B. A. I, Con. 1st 4's. 1560, LB B4l
8. A, L. Collateral Trust B's,, 108° 104 =

BETREET RY, BONDS.
Norfolk Street Ry. 18t &'s, 1918., 110 A
Norfolk Ry, and Ligsat 18t 5'6.. 87

STREET RY. STOCKS, Par.
Norfalle Ry, and Light Co....26 12

RAILROAD STOCKB. Par
Atlantn and Charlotte.,.., 100 18
Atlantie Const Line 'A"....100 732
Atlantlo Coast Line pfd.,..100 111
Atlantle Const Line com..... 100 132
Aflantle Const L, of Conn. 100 311
Chezapenks and Ohlo......
Ga., Bo, and Fla, 14t pfd;... 100
G, Ao, nnd Fla, 24 pid.... 100
Gn,, Bo. and Tia, com......100
Nop, and West, Pfd.. 4 p.o. 100
Nortolk and West., com,,,.100
Rich., Fred. and Pot. com....
R, I and P, Div, Obllg,...100 21
., I, and P, 6 poo. gunr.,,, 100 27H
R, Moand P, T P c. iuﬂ-r..‘d B L.
Seaboan] Alr Ldine pfd..... 100 4?4’ 43
Scahonrd Alr Tine com......100 I';.;'Qg

BANK AND TRUBT COB,

b
aar
e
e
o
]

e

Ameriean Natlonal,, 00 135 L.
Hroad-Strest Bank %ﬁ_ 20 .
Clily J\Ul T lﬁ'a%% i
First Natlonnl ..
Merohants Natlonal 100 300 ...
Meotropolitan Bank of Y., 2 27
Tlanters Natlonal ... L.dm0 e L,

Matlonal Bank of V&..
r{jt‘d‘lk. nT. and 8, Dep, Co
Southern Trust Cowo.ciien
INSURANCDE COMPANIES,
Vi, Flre and Moarine 25 &7
Virginia  Btato ... 2B e
MISCELLANEOUS.

Amor, Tob, Co. pfd., 8 p. o, 100 140 ...
‘“morican Lopomotlve pfd....100 ... Bath
0!d Dominion B, 8 Co......100 12 150
a,-Caraling Chem. pfd..... 00012 127
Va.-Carolinn  Chem, com. . 100 04 i}
., @, Co,, Colluterp] T, 6'a,, 008 ...

COTTON MARKETS.

NBEW YORK, Feb, 28,~The cotton mar-
ket had & firmar a}laeninﬂ. cables belng
hatter i{han expeoted by about o point
with the weather conditions In the South,

MONTHS FREE.

“Up-tosdafe ‘Minlng paper
(fully Mlustratedy,. con-
taining " all th'e latest
nowa from fomous gold
camps, Including

Thunder Mountain

U, S. Mining Journal, 150 Nnssau St.N.Y..

ACENT

WANTED IN RICHMOND
To Bell First-Olass Gold Mining Stoolk.”
P, O. Box 1785, N, Y. Clhty..

Lancaster & Lucke

Bankers and Brokers,
RICHHOND, VA, :

AN DXPERT SATS “THE DBADWOOL-

HBtandurd Gold Mining and Mlling Com-
pany will be the naxt blg dividend puy-
er 'of the Black Ia’ | Rellnbie,
stralghtforward proposition of a{aianuld
ossibllitles.  Write for’ particulars of
Imited spla of shares .at 30 cents,
NATHAN HALLE, Investmant Broker,
Deadwood, Eouth | Dakotda, Reference,
¥irat Nntlona! Bank, Amerlcan Na-
tlonal Bank.

WH HANDLE ALL. THE LRADING
dividend paying oll stocks and con use
n first-clnss representatlye 1o sach
county, Bpoecinl prica this. woek on 10
shares Claveland-Tiancock, 15 shares
Clevelapd-Parkersburg, 26 aharves Clave.
land-Seranton, % . ghares Hose, 1,000
shares Richlands and 3,000 shares Ala-
%esklc. J, B. LDADER & CO,, Garfleld
31d,, Cleveland, O,

vy bad dnd e'aﬂy'
tha tn:x;ipeul loddltig to.

? goneral, the!
T

i

Review of

(TS G 0

ARURA

O TEEST

BLANKS & ROBINSON,

Paper Dealers,

Manufacturers’ Agents,
Richmond, Vieginia.

Smith-Courtney Co.

RICHMOND, VIRGINIA,

Southern ngents for the Improved Hate
Uotllgs Bnglnn Maohlnery, Pumpa, Belt:
ing, Stdel and Wond' Fulleys, Bhafting
and Hangers” Rallrond, Mine, Ml nand
Cotitractors’ ﬁuppilns, 1lint Hote Roofinm

Sitterding Carneal
Davis Co.,

No, 10 Broad Strest,
Manutacturers of nll kiids of Lumber,
and denlers In Lime, Coment, Pulnts,

Olls,  ete,

The Cardweli Machine
Company, '

RICHMOND, VA,
Manufocturara of i
COTTON SEED DIL MILLH, HYDRAU-
LIC COTTrON PREBSES, THRROHH-
ERS AND UCLBANERB,

GORDON METAL &

1420-32 Tast Cary 8t., Richmond, Va.,

Jobbars of
TIN  PLATE, IRON AND BTHEL
ROOFING, BLOCIK AND CGALVAN-

12ED SHEETS, TINNBRS' TOOLS
AND SUPPLIES,

Moon, Zirkle,
- Goodall Co.,

WHOLEJALE DRUGGISTS BUNDRIES,
1420 B, Main Bt., Rlchmond, Va.
The only houtde of its kind In Richmond,

M. COHEN SON & GO.,

Dry Goods and

 Notions,
Richmond,

Va.

- W. W. LEFEW,

MERGHANDISH  BROKHR AND COM:
MIHBION MBROHANT, !

No, 1320 East Cary Btroet,
HICHMOND, VA,

W. S. FORBES & C0.,
PORK PAGKERS

PROVISION DEALERS,
Richmond, Va.

. ROOF PAINTING,
COLD WATER PAINTING,
HOUSE FAINTING.
RICHMOND SUPPLY COMPANY,
i No. 88, 10th Street.

STANDARD PAPER
- WFG CO.

The Largost Blotting Mill in the United
Btates, Our Hrahds: “Standord,”
“Impaorial,'’ “Sterling,'
'fUnlted Biates.’

Richmond Wood-Working Gﬁ-

RICHMOND, VA,

Al Kinda of Exterlor and Interlor Woed
Waork for llousea,

Furniture and Fixtures

for Oflices, Banks, Churches, eie.

"ATLANTIC VARNISH
WORKS, INC.,

RICHMOND, VA,

Makers of Tine Varnishes and Japans,
Branch OfMets in New York,
Hoston, Baltimore,

Agents wanted to scll on commiesion,

Richmond Guano
Company, |

RICHMOND, VA.,
Manufacturers. High ' Grade Fertllizers
and Fertilizer Materinls; Importers
Polash and Chemicals; ato,

i

‘Wm, J. Andereon,

REAPONSIBLE AGENTS WANTED.

CABE YOUR GROUHR FOR ,
Dannemiller's Oardova Oailay,
The “best’ pobulie | nrice feoftos’ on the
market Put iipiIn one-poitnd |
packages anly: iy
W. W. LEFEW,
i 0, ‘
|| Merehandiae Broker, !
Rishmond, | Va,'

| 'l-"rlull'onlofss, Motal
Company,

(RICHMOND, VA, |
Ownera nhd uok:' mantifacturers !
of 1a i
YAMOUS FRICTIONLEAS METALL
It la the best in tho world)

Richmond Stove

25025600 1Enat Maln Btreat, Richmond, Va.
MANUFACTUHBERH OI' 'ALL' KINDH
VA, . i
Hobert G. Renholds,"
Hee, and Treas,.
7

Leibermuth-AbramsCo

Dealars and Manufaoturars
BUILDWRA' AND PAINTERS' BUPs
PLIES, PAINTH AND GLABS, OILH,
\-’)_\Rl\LIBHEB. BRUHMHES, AND

DRY COLORS, l
BABH-DOORB-BLINDB, :
1435 Enst Maln Btreet, Richmond, Vo

Purcell, Ladd e

WHOLBSALE DRUGGISTS,
Agency for Virginla Springs Watera end
/ Marx & Rawollg's’ Glycerine.

Denlers in
PAINTSB, 0118, DYESand VARNISHES,
5 Governor Stroot, Richmond, Ve,

Virginia-Garolina:
Chemical Company,

Muonufrcturers of Fertillzera)
Ing  Mnaterials and' Chemicals, Importers
of Potash, Balts and Nitrates. Capaclty:
One thousand' carloads of Manufnclured
Fertillzers’ per. day, Richmond, Vi,

I'roat,

#

Fertiliz-

pewriters—All Kinds
Al sandard mak r::l shagged, repalosd, nnd ren
saywhers, M . -K:J-ull'lﬂlllll'lim

Darh buy uubil you ied of writhy =

rmeio ven et ook G Suctn |
) el om ' wani s

lI'nEu QP ll: And no‘“ll e

i
MIMNII -y Sl‘_l.ﬂ. /
BOUTHERN BTAMP AND BTATIONERY OO,
Katire Bullding, Twalre-diz Mols, lishasond, Voo ;

FINANCIAL.

“BALL & WINFREE,
Bankers Brokers,

i114 E. Maln St., Richmond, Va,,
- 'Phone 330,

Private Wires toXow York, Chloago,
Boston. Correspondents W. E,
WOODEND & CO., Members H,

Y. Con, Stook Exchange.
Write for Speclal Lot-
ter on U, S, STEEL,

Most Complete—You Should Have It

THE STATE BANK

OF VIRGINIA,

Richmond, Virginia
CAPITAL, - - . $600,000.00
SURPLUS, - - - $240,000,00

President, JOHN S, ELLETT,
Cashler, WILLIAM M. HILL

DIRECTORS. '

Alex. Onmeron, John S, Ellott, Jos, B
Fourqurean, 'I'. C. Willlnms, Jr,, Tornca
8. Hawes, G. G. Valentine, Jamos D,
Orump, J, L. A =trim, A R, Kllerson,

4021 L. WILLIAMS & SONS

BANKERS, ¢

SOUTHERN INVESTMENT
SECURITIES.

MUNICIPAL BONDB A BPECIALTY.
Correspondence Invited.

Dealers In

THE INSTITUTION

R, A, PATTERSON, President,

THE SAVINGS BARK

OF RICHMOND '

(117 EAST MAIN STREET.

Noxt to Hotel Lexington,

Doposlis of ONE DOLLAR and upwards recclved and interest allowed
T.oans mado on Renl Estato, Negotinble paper dlsoounted,

JAMES M, BALL, Cashler, |

FOR THE PEOPLE.

L, #, MORRIB, Vice-Proslden #

e ST— ] P

_"=Hﬂ_

LARGEST CAPITAL AND SURPLUS
OF ANY BANK OR TRURT COMPANY IN THR SOUTH-ATLANTIO STATER

Tenth and Main Str

Capital and Surplus

BExecutes Trusts, Recelves
Allows 8 par cent, interest on Da
Accounts Hollelted,
JNO, BKELTON WILLIAMS,
President.

Richmond Trust and Safe Devosit
Comp |

Daﬁgslta from $.00 and Wpwards

JAMES H, DOULARY, HENRY 1. CABELL,
Vice-Presldenta,

any.

eets, Richmond, Va,

$1,712,188,89

A llllluncmi SlITJ](IIi!llitﬂd Ohieck,
Jorregpondence  Invited: !
LESYIE D, CRENBHAW, JR
TreaBuror |

e e

J. M. CLIFT & 80.,
STOCK BROKERS,

909 EAST MAIN STREET,

BELL 'PHONE 397,
STOCKS, BONDS,
| GRAIN, COTTON

BOUAHT AND SOLD ON
COMMISSION,

RICHARE W. MAURY

Banker and Broker.
(016 E, Main S,  Richmond, Va,

e r—

Bonds and Stooks Bought and
trlliricash or Carrled oﬁ 'lll: rll’loss? i
Favorahle Terms,

Invesiment Srouritles a Speoclalty,
'Phone 388,

Virginle Century Bonds, Richmond Clty
Bonde, Chemlgal preferred and common
Btock, bought and sold for ecash or on

WYNDHAH BOLLING
& BRO,

BORH 'PHONES 42 Noi_m@ . MAIN;

Capltal, .
Surplus and

Does a General -
Ba nking Business

JOHN P. BRANCH, President,

VERCHANTS NATIONAL BANK

Undlvided Proflts, . . $628,862.94
Designated State; United States and City Depository. ...

Collections a Specialty.

Largest Bank Depository*South of Baltimore.

JOHN K. BRANCH, Vice President

Interest Allowal
on Dupt_)sltl

JOHN F GLENN, Cashlar,

VIRGINIUR NEWTON, Presldent. .

UNION BANK OF RICHMON

ORGANIZED MAY 3, 1866,

J. B, BEASLEY, Ceahler,

Capital.................

Bmall end Targe Deposits Sollcited,
Interest Allowed.

Deposit your eavings with a Solld Institution.

Undjvided Profit........... $350,000.00
Deposits............oooee

; DIRECTORSE: o, i
VIRGINIUS NEWTON, R. T. ARRINGTON. Jr.. B. ALEOP, T, v bl
BERTON, N. W. BOWE, CHAH DAVENPORT,| I, B. BEASLEY,

The atrongeet in the South

vreviner $219,750.00
e, $1,400,000.00

LoansNegotiated

creates a'desire
sire for saving

YOURS

a

ENJOY.

e ————————

The first dollar saved and deposite

you are not already a depositor 8
allow us to suggest that you become One

Al Sums Accepted.
Compounded

PROVIDENT SAVINGS BANK

S. GALESK), Pres.

din 'our‘ bank
for further saving; and this de-

increases. with each deposit.  If
t'this bank

Interast Allowed and
Soml-Annuaily.

East Main Street.

st AU
W. GRAY WATTSON, Cashier,

DIVIDENDS

PER ANNUM

‘ogross of thig compan.
tlm;ar.lm \];.%B{JNBIH}(PEOTIED rich
along, which :huu\\-l

ApeCtIE,
g‘;gill;!l:éﬂh ,?ntm' ‘Mill {a campleted,

and dividends mpy be ine

FERENGE--Gommearelal A
An%flu:?ﬂlll., any mining journn

SO
GUARANTEZD BY

CALIFGANIA-NEVADA MINING GO,

‘hns been beyond tho most sangulne oxpeota-

atrlkes have been mude In the
& thut the property 15 mueh nmore valunlio than elaimed in
wr cent, per month on poy yelue pald from silo of W
: The Arlzona ML wi
rensod next month, Wl positively ho Apri

PRESENT PRICE $1,50 PER SHARE,

W. H. Baldwin & Co,,

Fonules‘, Btute Bank
of the Rtate or prominent mining nen,

DIVIDENDS

On Par Yalue of Stook When
WVictor Ml “is Complotod,
Which will be April 18t h

Vietor Mine

li-greade’
1l be finisher this month
1 18t
Write for Prospectus,
Flnancinl 'Agents, YOLCKERT.
BUILDING, Albany, N ¥:©
& Trust Company, T.08

e inpliutabil

an i
ingate

$10 Secures
" afsio Lot

25 per cent, Quaranteed Incrense in tho
yalue of our lots within ona year from No-
vouber, 1002, or your maney refunded with
8 pur cont, interest, y

FRER TRIE TO NEW YORE,
HFi Agencles.  For further

Ropr
| 42:43 Merghants Netl

| |
| Ney York, Balanco Wo havo §£4,000,000 invested in Trooklyn
[7) gﬂrmfnh%r 18 por cent, Dis- | Land. Parkaike ymprovoments frea. Nons
4 pount for Gnsh. Tarfulture Contrnah, - Free Deed in caaa_o!
Thoy will bo worth $45,000 ton |1 enth, No potes, No piartgpges, no taxed
yenrs froin to-duy, till Jnpuary, 1004,
7 Ounrater to.16 Hankaj alse to Commersial

partionlaps,eall on or wr o

1. L DAUGHTREY.
oad, Farmall
D tlonol Bk BuldIng, R

O - :
1CHMORD, VA,




